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National Insurance Vimosewa Co-Operative Limited

Chanda Niwas, Opp. Karnavati Hospital, Nr. Town Hall, Ellisbridge, Ahmedabad - 380 006.

INDEPENDENT AUDITOR’S REPORT

Opinion:

We have audited the financial statements of NATIONAL INSURANCE VIMOSEWA CO-OPERATIVE
LIMITED (INCLUSIVE OF ALL THE PROJECT), which comprise the balance sheet as at 31st March,
2022, and profit and loss account for the year ended on 31st March 2022, significant accounting
policies and other notes to the financial statements (including a summary of significant accounting
policies).

In our opinion, the accompanying financial statements give a true and fair view of financial position of
the entity as at 31st March, 2022 and of its financial performance for the yearthen ended in accordance
with Accounting standards issued by the Institute Of Chartered Accountants Of India (ICA).

Basis for Opinion:

We conducted our audit in accordance with Standards on Auditing (SAs) issued by ICAIl. Our
responsibilities under those Standards are further described in the Auditors’ Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the entity in accordance
with the ethical requirements that are relevant to our audit of the financial statements, and we have
fulfilled our other responsibilities in accordance with these requirements. We believe that the audit
evidence that we have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements:

Management is responsible for the preparation of the financial statements in accordance with the
aforesaid accounting standards and for such internal control as management determines is necessary
to enable the preparation of financial statements that are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, management is responsible for assessing the entity's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the entity or to cease
operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the entity's financial reporting
process.

Auditors’ Responsibillities for the Audit of the Financial Statements :

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditors’ report that
includes our opinion. Reasonable assurance is a high level of assurance, butis not a guarantee thatan
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements cah 3tise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements As part of an audit in accordance with SAs, we exercise
professional judgment and maintain professional skepticism throughout the audit. We also :

+  Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control;
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Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management;

Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor's report to the related disclosures in the standalone financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions may
cause the Company to cease to continue as a going concern;

Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit;

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards. ,

We further report that,

a)
b)

c)

d)

We have obtained all the information and explanations, which to the best of our knowledge and
belief were necessary for the purpose of our auditand

In our opinion , proper books of accounts as required by law have been kept by the cooperative so
far as appears from our examination of these books

The balance sheet and profit and loss dealt with by this report exhibit a true and fair view of the

. state of affairs of the multi-state cooperative society according to the best of our knowledge and

information and explanation given to us and as shown by the books of multi-state cooperative
society.

There has been no material impropriety or irregularity in the expenditure or in the realization of
money due to the multi-state cooperative society so far as it appears from our examination of
these books.

-~ i For, C. N. K. KHANDWALA & ASSOCIATES
Chartered Accountants
FRN No. : 107647W

Ronak M. Khandwala
PARTNER

Place : Ahmedabad. M. NO. 140899
Date : 15th July, 2022

UDIN : 22140899ANAAKX1357
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National Insurance Vimosewa Go-Operative Limited
Chanda Niwas, Opp. Karnavati Hospital, Nr. Town Hall, Ellisbridge, Ahmedabad - 380 006.
Balance Sheet as at 31st March, 2022

As at ?;;3—2021 LIABILITIES A?::Tt As at ?;;3—2022
SHARE CAPITAL :
Authorised : 500000 shares of Rs. 100 each and
10,00,00,000 | 10000 shares of Rs. 5000 each 10,00,00,000
Issued Subscribed and Paidup :
7016 shares of Rs. 100 each & 4019 shares of Rs. 5000 each 2,07,96,650
Less: 890 shares of Rs. 100 each 89,050
2,07,96,650 2,07,07,600
RESERVE FUND & OTHER FUNDS
Statutory General Reserve :
34,88,095 | Balance as per last balance sheet 40,04,046
5,15,951 | Add: Transferred from Profit & Loss A/c. 5,63,716
40,04,046 45,67,762
Co-Operative Education Fund maintained by NCUI
00 | Balance as per pastbalance sheet 20,638
20,638 | Add.:Transferred from profit & loss account 22,549
0.00 | Less : Paid to NCUl during the year 20,638
20,638 22,549
Reserve Fund for meeting, unforseen losses :
13,71,288 | Balance as perlastbalance sheet 15,77,668
2,06,380 | Add.: Transferred from profit &lossaccount  2,25,486
15,77,668 18,03,154
Voluntary General Reserve
66,13,925 | Balance as perlast balance sheet 79,34,758
13,20,833 | Add. : Transferred from profit & loss account  14,43,109
— | Add.: Unpaid Dividend 2018-19 48,510
79,34,758 94,26,377
 Profit & Loss Account :
20,63,802 *O'pening Balance 22,54,862
20,63,802 | Less: Transferred to various funds 2254862 |
22,54,862 | Add.: Profitforthe currentyear 32,56,923
22,54,862 32,56,923
1,57,91,972 1,90,76,765
(12D




National Insurance Vimesewa Co-Operative Limited
Chanda Niwas, Opp. Karnavati Hospital, Nr. Town Hall, Ellisbridge, Ahmedabad - 380 006.
Balance Sheet as at 31st March, 2022

As at ?;:3)—2021 ASSETS A?;(;l.l)nt As at ?;;3-2022
Fixed Assets
3,23,513 | Gross Block as per Schedule A 3,32,856
2,55,488 | Less:Depreciation Fund as per Sche. -A (2,76,745) 56,111
9,64,907 | GrossBlockas per Schedule B 9,64,907
10,32,932 10,21,018
INVESTMENTS (At Cost) :
13,13,000 | 13000 8.26% Govt. of India Bond- 2027 of Rs. 101 each 13,13,000
(Taxable Series)
50,30,000 | 50000 8.28% Govt. of India Bond - 2032 of Rs. 100.6 each 50,30,000
(Taxable Series)
63,43,000 63,43,000
CurrentAsset, Loans & Advances :
Cash & Bank Balances :
1,08,643 | CashonHand (Incl. Foreign Currencies) 1,30,723
Bank Balances :
In Current accounts with :
22,36,480 | Shri Mahila SEWA Sahakari Bank Ltd. 25,15,062
1,000 | The Gujarat State Co. Op. Bank Ltd. 1,000
3,61,938 | HDFC Bank Ltd. 99,521
25,99,418 26,15,583
In Savings Account with
3,04,512 | HDFC Bank Ltd. 21,06,779
In Fixed Deposit account with
2,30,98,356 | ShriMahila SEWA Sahakari Bank Ltd. 2,32,39,981
7,27,583 | HDFC Bank Ltd. 17,27,583
2,38,25,939 2,49,67,564
2,68,38,512 | ... . ) 2,98,20,649
Advance Recoverable in Cash or kind or for value to be
Received (Unsecured, Considered Good)
45,80,685 | Accrued Interest 60,82,098
10,500 | Security deposit with BSNL 10,500
45,91,185 60,92,598




National Insurance Vimosewa Co-Operative Limited
Chanda Niwas, Opp. Karnavati Hospital, Nr. Town Hall, Ellisbridge, Ahmedabad - 380 006.
Balance Sheet as at 31st March, 2022

As at :(’:32021 LIABILITIES A?I;t:.l;t Asg at :(’.;;:.1)-2022
Current Liabilities & Provisions
Current Liabilities :
22 39,389 | Advance received from University of Chicago Trust 12,92,889
-| Advance Premium for Covid, Wage Loss, Sukhi Jivan 23,07,453
.| Advance Premium received from members (26,842)
3,13,650 | Advance recelved from Udyami Project Sewa Bharat -
429,215 Interest belonging to MEA, Govt. of India 429,216
1,52,854 | GST Payables 59,536
56,504 | Statutory Dues Payable 90,843
540,447 | Other Payables 2,20,432
37,32,059 43,173,527
Provisions :
250,000 | Provision forincome Tax 4,80,000
57,860 | Provision unpaid dividend 201 8-19 --
3,07,860 4,80,000
.| Projects’ GrantFund:
10,83,483 ’0pening Balance as per last 7,65,267
Add. : Grant received during the year
318,216 | Less: Expenditure incurred during the year 6,81,784
7,65,267 | Closing balance atthe year end 83,483
4,13,93,808 4,47,21,375
Notes forming part of accounts - As per Schedule B’ As per our report of even date
For, C N K KHANDWALA & ASSOCIATES
Chartered Accountants
(FRN : 107647W)
Mukesh M. Khandwala
" Partner
Place : Ahmedabad Membership No. : 140898
Dated : 15 July, 2022 UDIN : 22140899ANAAKX1357
(12D L
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National Insurance Vimosewa Co-Operative Limited
Chanda Niwas, Opp. Karnavati Hospital, Nr. Town Hall, Ellisbridge, Ahmedabad - 380 006.
Balance Sheet as at 31st March, 2022

As at ?;;3—2021 ASSETS A?I:{?.I)m As at ?;:;)—2022
Other Receivables
11,60,459 | Vimo premium & Claim Settlement Account --
6,259 | GSTReceivables 6,592
-- | TaxDeducted at Source (Asst.Y. 2022-23) 3,43,971
2,23,091 | TaxDeducted at Source (Asst.Y. 2021-22) -
5,38,909 | Advance premium paidto Insurance Co. 4,92,895
330 | Advance to Staff -
— | Other Advances 72,371
— | Prepaid Expenses 7,661
61,757 | Commission Receivable 88,954
1,62,440 | Income TaxRefund (A.Y. 2018-19) 1,62,440
3,95,967 | Premium receivable from others 61,866
38,967 | OtherReceivables 2,07,360
71,79,364 14,44,110 75,36,708
4,13,93,808 4,47,21,375
Place : Ahmedabad
Dated : 15th July, 2022 Chairperson Director Chief Executive Officer




National Insurance Vimosewa Co-Operative Limited .
Chanda Niwas, Opp. Karnavati Hospital, Nr. Town Hall, Ellisbridge, Anmedabad - 380 006.
Profit & Loss Account for the year ended on 31st March, 2022

Anfgf:t'f;s.) PARTICULARS Amount (Rs.) Anf:f;t'fﬁs_)
20,27,200 | ToManpower Expenses 15,02,010
74,732 | Tolncentive Expenses 22,321
1,565,157 | To Administrative Expenses 3,04,793
8,95,162 | ToProject Activity Expenses (Chicago) 8,60,486
—| ToProjectactivity expenses (Udyami) 6,10,932
—| ToTraining Expenses 84,870
1,90,000 | ToAuditFees 95,000
10,644 | To AGM Expenses 52,210
2,000 | ToProfessional Tax 2,000
50,600 | ToLegal& Professional Fees 86,500
1,25,000 | ToMobile Application Expenses --
31,658 | ToDepreciation 21,256
833 | Tolnterestonincome Tax/TDS Sl
348,653 | ToShort/ (Excess) Provision of earlieryears 12,701
2 50,000 | Tolncome Tax provision for Current Year 4,80,000
92.54,862 | ToProfit after Tax transferred to Balance Sheet 32,56,923
64,16,501.|, 73,93,359

Notes forming part of accounts - As per Schedule ‘B As per our report of even date

Place : Ahmedabad
Dated : 15 July, 2022

For, CNK KHANDWALA & ASSOCIATES
Chartered Accountants
(FRN : 107647W)

Mukesh M. Khandwala
Partner
Membership No. : 140899
UDIN : 22140899ANAAKX1357




National Insurance Vimosewa Co-Operative Limited
Chanda Niwas, Opp. Karnavati Hospital, Nr. Town Hall, Ellisbridge, Ahmedabad - 380 006.
Profit & Loss Account for the year ended on 31st March, 2022

A,::::;f;s_) PARTICULARS Amount (Rs) | ':mt‘f:s_)
10,51,980 | By Commission Income 10,25,285
15,96,551 | By Income from providing Awareness, Training & 14,39,866

Education
9,84,500 | By Consultancy Income 10,09,500
- | By Service Fee Income 11,56,500
By Interestincome :
19,72,690 | From Co-operative Bank 21,58,044
2,47,500 | From Other Banks 64,392
5,21,380 | From GOIBonds 5,39,772
29,420 | Onincome TaxRefund --
12,481 | By Miscellaneous Income -
64,16,501 73,93,359
Place : Ahmedabad
Dated : 15 July, 2022 Chairperson Director Chief Executive Officer
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National Insurance Vimosewa Co-Operative Limited

Chanda Niwas, Opp. Karnavati Hospital, Nr. Town Hall, Ellisbridge, Ahmedabad - 380 006.
Disposal of Net Profit for the Year 2021-22

Reserve Fund

PARTICULARS Amount (Rs.) Amomnt (Rs)

Net Profit as per Profit & Loss Account A 32,56,923
Less:
1) Tranferred to Statutory Reserve Fund 25% 8,14,231
2) Co-operative Education Fund maintained by the 1% 32,569

National Co-operative Union of India
3) Transferred to Reserve Fund for megting, 10% 3,25,692

Unforseen losses

‘B’ 11,72,492 |

Balance of Fund after Statutory transferred (A-B) 2084431
Undistributed profits added to Voluntary General 20,84.431

N




T : ARATEE THAYTHTE TSR

AT : HeAWTT :

TRATEE TAYITE TSR ST e Heaqeyr 3 &t off,
3% T 3 T & | 99 3012 T YRS =M
T R B TE AR SR SR R S8 @ &l T
o7 | o @ HE T oIE ot T8 it Tog B TE |
TR ¥ {a AT W S S o IR STH
e ST o) ST A1 | T8 o S hl I FHT.
3 oIRg fieT € | 3% S % SR foRd st gom
¥ T SR eI Fed S |

T : SIS HEh9THTE THEToT

&1 : ST i e, ey

IR T STEATE SE T ST o 3 5 § R e
T, A EER T U T & | TEiiT e e W@ 3R

19 o R g2 faudar ¥ 59 TR F9Y F@
et fe, S are! Tad off |

"y Trrama, SOEHE ST o U, TfeTdsitst, 3gH=mens - 380 006.
AT : 079 - 2658 0530, 2658 0508




