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National Insurance Vimosewa Co-Operative Limited

Chanda Niwas, Opp. Karnavati Hospital, Nr. Town Hall, Ellisbridge, Ahmedabad - 380 006.

INDEPENDENT AUDITOR’S REPORT

Opinion:

We have audited the financial statements of NATIONAL INSURANCE VIMOSEWA CO-OPERATIVE
LIMITED (INCLUSIVE OF ALL THE PROJECT), which comprise the balance sheet as at 31st March,
2023, and profit and loss account for the year ended on 34st March 2023, significant accounting
policies and other notes to the financial statements (including a summary of significant accounting
policies).

In our opinion, the accompanying financial statements give a true and fair view of financial position of
the entity as at 31st March, 2023 and of its financial performance forthe yearthen endedin accordance
with Accounting standards issued by the Institute Of Chartered Accountants Of India (ICAl).

Basis for Opinion:

We conducted our audit in accordance with Standards on Auditing (SAs) issued by ICAl. Our
responsibilities under those Standards are further described in the Auditors’ Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the entity in accordance
with the ethical requirements that are relevant to our audit of the financial statements, and we have
fulfilled our other responsibilities in accordance with these requirements. We believe that the audit
evidence that we have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements:

Management is responsible for the preparation of the financial statements in accordance with the
aforesaid accounting standards and for such internal control as management determines is necessary
to enable the preparation of financial statements that are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, management is responsible for assessing the entity’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the entity or to cease
operations, or has no realistic alternative butto do so.

Those charged with governance are responsible for overseeing the entity's financial reporting
process.

Auditors’ Responsibilities for the Audit of the Financial Statements :

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditors’ report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee thatan
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements As part of an audit in accordance with SAs, we exercise
professionaljudgment and maintain professional skepticism throughout the audit. We also:

.+ ldentify and assess the risks of material misstatement of the financial statements, whether due tc
fraud or error, design and perform audit procedures responsive to those risks, and obtain audi
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of no
detecting a material misstatement resulting from fraud is higher than for one resulting from errol
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the overridt
of internal control;
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We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit:

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

We further report that,

a)

b) Inouropinion, proper books of accounts as required by law have been kept by the cooperative so
far as appears from our examination of these books .

c) The balance sheet and profit and loss dealt with by this report exhibit a true and fair view of the
state of affairs of the multi-state caoperative society according to the best of our knowledge and
information and explanation given to us and as shown by the books of multi-state cooperative
society.

d) There has been no material impropriety or irregularity in the expenditure or in the realization of
money due to the multi-state cooperative society so far as it appears from our examination of
these books.

For, C. N. K. KHANDWALA & ASSOCIATES
Chartered Accountants
FRN No. : 107647W
Ronak M. Khandwala
PARTNER
Place : Ahmedabad. M. NO. 140899

Date : 21st June, 2023

\
Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management;

Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company'’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the standalone financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Company to cease to continue as a going concern;

Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We have obtained all the information and explanations, which to the best of our knowledge and
belief were necessary forthe purpose of our audit and

UDIN : 22140899ANAAKX 1357




National Insurance Vimosewa Co-Operative Limited

Chanda Niwas, Qpp, Karnavati Hospital, Nr. Town Hall, Ellisbridge, Ahmedabad - 380 006.
Balance Sheet as at 31st March, 2023

As at ?;;3—2022 LIABILITIES AI('I;;Tl As at ?;;3-2023
SHARE CAPITAL :
Authorised : 500000 shares of Rs. 100 each and
10,00,00,000 | 10000 shares of Rs. 5000 each 10,00,00,000
Issued Subscribed and Paid up
2.07,96,650 | 6126 sharesofRs.100each & 4019 shares of Rs. 5000 each 2,07,07,600
89,050 | Less: 36 shares of Rs. 100 each 3,600
2,07,07,600 2,07,04,000
RESERVE FUND & OTHER FUNDS
Statutory General Reserve
40,04,046 | Balance as per last balance sheet 45,67,762
5.63,716 | Add: Transferred from Profit & Loss A/c. 8,14,231
45,67,762 53,81,993
Co-Operative Education Fund maintained by NCUI
20,638 | Balance as per past balance sheet 22,549
22 549 | Add.: Transferred from profit & loss account 32,569
20,638 | Less:Paidto NCUI during the year 55,118
22,549 -
Reserve Fund for meeting, unforseen losses:
15,77,668 | Balance as per last balance sheet _ 18,03,154
2.25.486 | Add.: Transferredfrom profit & loss account 3,25,692
18,03,154 21,28,846
Voluntary General Reserve :
79,34,758 | Balance as per last balance sheet 94,26,377
14,43,109 | Add.: Transferred from profit & loss account 20,84,431
48,510 | Add.:Unpaid Dividend 2018-19 -30
94,26,377 1,15,10,778
Profit & Loss Account:
22,654,862 | OpeningBalance 32,56,923
2254862 | Less: Transferred to various funds 32,56,923
32.56,923 | Add.:Profitforthe currentyear 7,35,510
7,35,510
1,90,76,764 4,04,61,127
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National Insurance Vimosewa Co-Operative Limited
Chanda Niwas, Opp. Karnavati Hospital, Nr. Town Hall, Ellisbridge, Ahmedabad - 380 006.
Balance Sheet as at 31st March, 2023

As at 31-3-2022
(Rs.)

ASSETS

Amount
(Rs.)

As at 31-3-2023
(Rs.)

12,97,763
(2,76,745)

10,21,018

13,13,000

50,30,000

63,43,000

1,30,723

25,15,062
1,000
99,521

26,15,583
21,06,779

2,32,39,981
17,27,583

2,49,67,564

2,98,20,649

60,82,098
10,500

~ 60,92,598

Fixed Assets
Gross Block as per Schedule A 14,06,392

Less : Depreciation Fund as per Sche. - A (3,08,774)

Gross Block as per Schedule B as

INVESTMENTS (At Cost) :

13000 8.26% Govt. of India Bond- 2027 of Rs. 101 each
(Taxable Series) '
50000 8.28% Govt. of India Bond - 2032 of Rs. 100.6 each
(Taxable Series)

Current Asset, Loans & Advances::
Cash & Bank Balances :

Cash onHand (Incl. Foreign Currencies)
Bank Balances :

In Current accounts with :

Shri Mahila SEWA Sahakari Bank Ltd.
The Gujarat State Co. Op. Bank Ltd.
HDFC Bank Ltd.

13,69,063
1,000

In Savings Account with

HDFC Bank Ltd.

In Fixed Deposit account with
ShriMahila SEWA Sahakari Bank Ltd.
HDFC Bank Ltd.

2,84,42,615

Advance Recoverable in Cash or kind or for value to be
Received (Unsecured, Considered Good)

Accrued Interest

Security deposit with BSNL

Assam Office Rent

13,13,000

50,30,000

40,98,940

32,81,882

38,871

94,69,003

9,20,975

3,17,24,497

3,05,612
10,500
12,000

10,97,618

63,43,000

3,81,53,345

3,28,112




National Insurance Vimosewa Co-Operative Limited
Chanda Niwas, Opp. Karnavati Hospital, Nr. Town Hall, Ellisbridge, Ahmedabad - 380 006.
Balance Sheet as at 31st March, 2023

As at :(3;;3-2022 LIABILITIES AF;le.T‘ As at ?;3—2023
Current Liabilities & Provisions :
Current Liahilities :
36,00,342 | Advance received 17,21,267
(26,842) | Advance Premium received from members -
59,536 | GST Payables --
90,843 | Statutory Dues Payable 83,832
6,71,878 | Other Payables 6,25,492
43,95,758 24,30,590
Provisions :
4,80,000 | Provisionforincome Tax -
- | Provision unpaid dividend 2018-19 2=
4,80,000 -
Projects’ Grant Fund :
7,65,267 | Opening Balance as perlast 83,483
-- | Add.:Grantreceived during the year 88,01,056
6,81,784 | Less:Expenditure incurred during the year 25,83,416
83,483 | Closing balance atthe year end 63,01,123
4,47,43,605 4,91,92,840

Notes forming part of accounts - As per Schedule ‘B’

Place : Ahmedabad.

Date : 21st June, 2023

/’E‘\

As per our report of even date
For, C N K KHANDWALA & ASSOCIATES
Chartered Accountants
(FRN : 107647W)

Ronak M. Khandwala

Partner

Membership No. : 140899
UDIN : 22140899ANAAKX1357
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National Insurance Vimosewa Co-Operative Limited

Chanda Niwas, Opp. Karnavati Hospital, Nr. Town Hall, Ellisbridge, Ahmedabad - 380 006,
Balance Sheet as at 31st March, 2023

As at ?;;3-2022 ASSETS A?;‘?}nl As at ?;;3-2023
Other Receivables
6,592 | GSTReceivables 1,30,520
5,06,411 | Advance Tax& TDS 8,05,448
7,661 | Prepaid Expenses 20,732
4,92,895 | Advance premium paidto Insurance Co. 2,50,374
- AdvanceXamahaarProject 16,57,509
88,954 | Commission Receivable 89,230
72,371 | Other Advance =
84,096 | Premium receivable from others 11,358
2,07,360 | OtherReceivables 3,05,595
75,58,938 ' 32,70,766
4,47,43,605 4,91,92,840

Place : Ahmedabad. :
Date : 21st June, 2023 Chairperson Director Chief Executive Officer
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( National Insurance Vimosewa Co-Operative Limited

Chanda Niwas, Opp. Karnavati Hospital, Nr. Town Hall, Ellisbridge, Ahmedabad - 380 006.
Profit & Loss Account for the year ended on 31st March, 2023

Anf:ﬂ{(z;s_) PARTICULARS Amount (Rs.) Arﬁgfrﬁ-%r?s,)
15,02,010 | To Manpower Expenses 44.76,707
22,321 | TolIncentive Expenses 12,500
3,92,113 | ToAdministrative Expenses 26,64,324
14,71,418 | ToProject Activity Expenses 40,12,660
95,000 | ToAuditFees 1,20,000
92,210 | To AGM Expenses 1,04,446
2,000 | To Professional Tax 2,000
86,500 | ToLegal & Professional Fees 1,24,000
ToMobile Application Expenses
21,256 | ToDepreciation 32,030
12,701 | To Short/ (Excess) Provision of earlier years
4,80,000 | ToIncome Tax provision for Current Year
32,56,922 | To Profit after Taxtransferred to Balance Sheet 7,35,510
73,94,450 97,00,762

Place : Ahmedabad.
Date : 21st June, 2023

Notes forming part of accounts - As per Schedule ‘B’

As per our report of even date
For, C N K KHANDWALA & ASSOCIATES
Chartered Accountants
(FRN : 107647W)

Ronak M. Khandwala
Partner
Membership No. : 140899
UDIN : 22140899ANAAKX1357




National Insurance Vimosewa Co-Operative Limited
Chanda Niwas, Opp. Karnavati Hospital, Nr. Town Hall, Ellisbridge, Ahmedabad - 380 006.
Profit & Loss Account for the year ended on 31st March, 2023

N

2021-22 2022-23
Amount (Rs.) PARTICULARS Amount (Rs.) Amount (Rs.)
10,25,285 | By Commission Income 10,52,389
14,39,866 | ByIncome from providing Awareness, Training & 41,32,150
Education
10,09,500 | By Consultancy Income 18,43,728
11,56,500 | By Service Fee Income 3,79,500
By Interest Income :
21,568,044 | From Co-operative Bank 16,11,263
64,392 | From Other Banks 1,39,142
9,39,772 | From GOIBonds 5,21,380
1,091 | By Miscellaneous Income 21,210
73,94,450 97,00,762
Place : Ahmedabad. )
Date : 21st June, 2023 Chairperson Director Chief Executive Officer
AR
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National Insurance Vimosewa Co-Operative Limited
Chanda Niwas, Opp. Karnavati Hospital, Nr. Town Hall, Ellisbridge, Ahmedabad - 380 006.
Disposal of Net Profit for the Year 2022-23

PARTICULARS

Amount (Rs.)

Amount (Rs.)

Net Profit as per Profit & Loss Account

Less: '

1) Tranferred to Statutory Reserve Fund

2) Co-operative Education Fund maintained by the
National Co-operative Union of India

3) Transferred to Reserve Fund for meeting,
Unforseen losses

Balance of Fund after Statutory transferred

Undistributed profits added to Voluntary General
Reserve Fund :

25%

1%

10%

1,83,878
7,355

73,551

7,35,510

2,64,784

4,70,726

4,70,726
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