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National Insurance Vimosewa Co-(

Chanda Niwas, Opp. Karnavati Hospital, Nr. Town Hall, Ellis

INDEPENDENT AUDITOR’S REPORT

Opinion:

We have audited the financial statements of NATIONAL INSURANCE VIMOSEWA CO-OPERATIVE
LIMITED (INCLUSIVE OF ALL THE PROJECT), which comprise the balance sheet as at 31st March,
2025, and profit and loss account for the year ended on 31st March 2025' significant accounting
policies and other notes to the financial statements (including a summary of significant accounting
policies).

In our opinion, the accompanying financial statements give a true and fair view of financial position of
the entity as at 31st March, 2025 and of its financial performance for the year then ended in accordance
with Accounting standards issued by the Institute of chartered Accountants of India (ICAI)’

Basis for Opinion:

We conducted our audit in accordance with standards on Auditing (SAS) issued by ICAI'. our
responsibilities under those standards are further described in the Auditors’ Responsibilities for the
Audit of the Financial Statements -section of our report. We are independent of the entity in
accordance with the ethical requirements that are relevant to our audit of the financial statements’ and
we have fulfilled our other responsibilities in accordance with these requirements’ we believe that the
auditevidence that we have obtained is sufficient and appropriate to provide a basis for our opinion’

Emphasis of matter:

We draw attention to Note (f) of the financial statements, wherein the entity has disclosed accounting
treatment followed on recognition of revenue in case of income from providing awareness, training and
education. However, our opinion is not modified in respect of this matter’.

Responsibilities of Management and Those charged with Governance for the Financial Statements :

Management is responsible for the preparation of the financial statements in accordance with the
aforesaid accounting standards and for such internal control as management determines is necessary
to enable the preparation of financial statements that are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, management is responsible for assessing the entity’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the entity or to cease
operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the entity’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements :

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditors, report that
includes our opinion. Reasonable assurance is a high level of assurance, butis not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists’
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements As part of an audit in accordance with sAs, we exercise
professional judgment and maintain professional skepticism throughout the audit. We also:

(17 )
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Identify and assess the risks of material mis-statemeni of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting d
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control;

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
thatare appropriate in the circumstances.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management;

Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the standalone financial statements or, if such disclosures are inadequate,
to modify our opinion. our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue as
agoing concern;

Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit;

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We furtherreport that,

We have obtained all the information and explanations, which to the best of our knowledge and belief
were necessary for the purpose of our auditand

In our opinion, proper books of accounts as required by law have been kept by the multi-state co-
operative society so far as itappears from our examination of these books.

The balance’sheet and profit and loss account dealt with by this report exhibit a true and fair view of the
state of affairs of the multi-state cooperative society according to the best of our knowledge and
information and explanation given to us and as shown by the books of multistate cooperative society.

There has been no material impropriety or irregularity in the expenditure or in the realization of money
due to the multi-state cooperative society so far as it appears from our examination of these books.

For, M. HAWA & ASSOCIATES
Chartered Accountants
FRN No. : 103598W

M. Irfan M. Hawa
PROPRIETOR

Place : Ahmedabad. M. NO. 040790
Date : 07th July, 2025

UDIN : 24040790BKAQOZ7132
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National Insurance Vimosewa Co-o¢oper:
Chanda Niwas, Opp. Karnavati Hospital, Nr. Town Hall, Ellisbridge, Ahmedabad - 380 006.
Balance Sheet as at 31st March, 2025
As ?;353_1)_3 2024 LIABILITIES A(n;cS)l.J)nt As ?;33,§_3 2025
SHARBPADI
Authoris@@o9dRareRsl0Oéacdnd
10,00,00,000G60areRs500dach 10,00,0Q,0900
IssuSdbscramdédidp
2,07, 04|, ®6OedaresofRs. 100each&4019shares of Rs.5000each 2,06,99]000
5,000Les&78harelRsl06ach 17,3Q0
2,06, 99|, B@®sharesof Rs. 100each & 4019 shares of Rs. 5000 each 2,06,81|,7p0
RESERVESBOTHERBNDS
Statwt®e neRad &e
53,81,9Balamgeelndtalasteet 55,65,B71
1,83,87Mddransrfefiro Arof&t o sfs/c. 7,12,908
55,65,871 62,778,779
CoOperaEidecaFiomhaintabnyd € U |
-{ Balamgepadbtalasteet --
7,3%PAddTransrfeffromro&itosssccount28,516
7,3%9. esBPaitdNCUdurirhggear 28,516
CRRDNd
-{ Balamgelladtalasteet --
-{ AddTransrfefiropro&iltoss/d1%) 28,516
-{ LesBaiddNCUdurithgear 28,516
Resedunflomeetingforsiosses
21,28,8Balamgxeladtalasheet 22,02,B97
73,5pAddTransrfefiropro&itosssccoun?,85,163
22,02,397 24,87,%60
Voluny&reneRas e
1,15,10|, Ba8amageelndtalasteet 1,19,81},504
4,70, f2eddTransHeffropro&iA/dept. 17,96,p28
-1 LesBayoudMembeHhelatsu.) 12,12,B10
1,19,81,504 1,25,65]722
/
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Chanda Niwas, Opp. Karnavati Hospital, Nr. Town Hall, Ellisbridge, Ahmedabad - 380 006.
Balance Sheet as at 31st March,

2025

As at 31-3
(Rs.)

2024 ASSETS

Amount
(Rs.)

As at 31-3

(Rs.)

15,84,
(3,91,

11,92,

13,13,

50,30,

b(A&)sPDeprecimnaeped cha

Fixédsets

2G80Bsoakpeschedule 7,06,8
-4,77,
GroBsoalpelchedle --

700

01

b 6 4

INVESTMEIEDS:t)
00B0MBO26CwwilndBadNn@020’Rsl0&ach
(axalsleries)
0600@B028CwwtilndBaoN@032Rs100e&¢
(axalsleries)

13,13,000

50,30,000

63,43,

7,25,

1,000ThéujalaaCeoOpBarikd.

34,13,

000
CurrdmstsédansAdvances
CasftBarkkalances

b 3aohHandnébreiGQorencies)
BarBkalances
IlCurractcouwish
BBhMahBHBEMNS ahaBanmikd. 16,25,
5,10,

18D BGarikd. 11,69,

41,38,

1,04,
3,37,60

975
InSavinigescownth
y 6D BBGarlk d .

1 ax®k posit

184
00
D20

4,044,203

33,05,104

13,30,
3,36,78

71
039

3,83,33

,568

17,98,
10,5
12,0

AdvarReeoveratlehkinafovalue e
ReceividdhsecuOendsid&roead)
5B8aurbdnterest
OGecudigpoitBiSNL
OB ssamffiRent

18,21,

033

13,311,903
10,5¢
12,0(

2,29,

63,43,

3,87,17

13,54,

~
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National Insurance Vimosewa Co-(
Chanda Niwas, Opp. Karnavati Hospital, Nr. Town Hall, Ellisbridge, Ahmedabad - 380 006.
Balance Sheet as at 31st March, 2025
As ?;353_:;_3 2024 LIABILITIES A(rch)l.J)nt As ?;:,?3 2
ProkitosAccount
7,35, pXMpenBradance 28,51,p32
7,35, b1l@EsFansfetorariduads 28,51,p32
28,511,684 dProffitrheurrerytear 17,70,1L33
28,511,632 17,70,133 2,311,021
Currémabili&Perovisions
Currémabilities
12,88,28dvameeeived 10,46,187
6,53, 800dvarcemiveceifrednembers 91,335
2,81,9XBSHayables 38,782
56,3pbbBtatybouePayable 1,85,194
9,65, hkeryables 4,46,608
32,46,012 18,08,07
Proje Gtsahitnd
63,01,19denBradamgeelrast 28,77,935
48,00,5AddGranmetceidedithggear 42,62,400
82,23 ,/7TbédsExpenditamedurithggear -51,74,B92
28,77,98%0shredamtbge &nd 19,65,P4
4,94,24,353 4,75,57|9
Notesmfimg tpaf accounts - As per Schedule HBS per outraegeoen dat
For, M. HAWA & ASSOCIATES
Chartered Accountants
FRN No. : 103598W
M. Irfan M. Hawa
PROPRIETOR
Place Ahmedabad. M. NO. 040790
Date : 07tR0A8y UDIN : 24040790BKAQOZ7132
TR J
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National Insurance Vimosewa Co0-¢
Chanda Niwas, Opp. Karnavati Hospital, Nr. Town Hall, Ellisbridge, Ahmedabad - 380 006.
Balance Sheet as at 31st March, 2025
As at 31-3ft2024 Amount As at 31-3t2
(Rs.) ASSETS (Rs.) (Rs.)
OthBeceivables
11,586 SReceivables --
1,59,24Advada@TDS 1,29,267
48,786repd&xpenses 1,01/0
12,17,9B8dvampce mipaid nsurada.e 5,00,151
-{ AdvaiXaenahPaajrect 1,61,218
55,5b€ommiskRdomivable 94,619
-{ OthAdvance 24,435
2,40,9%Plemiveceiviablmthers 2,85|5
35,55,085 9,13,%5
4,94,24/,353 4,75,57(,9

Place
Date

Ahmedabad.
07tR0AdyY

Chairperson

(22)

Director

Chief Executive

hper.
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National Insurance Vimosewa Co-o¢oper:
Chanda Niwas, Opp. Karnavati Hospital, Nr. Town Hall, Ellisbridge, Ahmedabad - 380 006.
Profit & Loss Account for the year ended on 31st| Marcl
Ar2n002u3n-t2€r?s.) PARTICULARS Amount (?SA)rznoozuA;-tz(S?s.)
80,18, 5®Manpokepenses 67,81,/052
16,1[1%lncenEivgenses 8,09,383/0
43,88 ,2BBRAdministEapieemses 32,43,841
25,28 |THBrojekdttivEkpenses 14,43,[190
1,30,p00A udete s 1,40,00(0
80,45®AGHEXxpenses 1,65,39)H
1,9970Professilaral 2,000
76,90Leg&arofessiForal 53,8P0
82,73®WDepreciation 86,0p6
4,83,p3@0 ncomaeprovigo@nrenvear 2,56,0211
1,58,07,044 1,29,80],6/65
28,51 |6BProfafeTaxranseddBalamheet 17,70,133
1,86,58,676 1,47,50/,7198
Notesnfimg tpaf accounts - As per Schedule BS per outraepgoen datp
For, M. HAWA & ASSOCIATES
Chartered Accountants
FRN No. : 103598W
M. Irfan M. Hawa
PROPRIETOR
Place : Ahmedabad. M. NO. 040790
Date : 07tR0RA8y UDIN : 24040790BKAQOZ7132
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National Insurance Vimosewa Co-o¢oper:
Chanda Niwas, Opp. Karnavati Hospital, Nr. Town Hall, Ellisbridge, Ahmedabad - 380 006.
Profit & Loss Account for the year ended on 31st| Marcl
2023-24 2024-25
Amount (Rs.) PARTICULARS Amount (QSA)mount (RY.)
10,62 [7TBEommisisnoome 9,64,06/0
32,84 |1Bgncofmeprovidiwagendsasnigng 38,117,110
Education
14,53 8B onsultlarcoyne 12,58,245
11,84 |7TBBerickeéncome 10,52,2048
8,18, #@BOInsuramemium 4,46,40/0
Bynterkerscome
17,27 ,|1B5 @@ 0-o0pemadnke 11,55,942
2,66, p AFomMthRanks 3,56,355
6,08, Flom® Blonds 6,08,27(7
29,1|7BWiscellahremwmne 1,25%1
82,23 ,[7TBdmakaje@&rdand) 50,90,0d9
1,86,58,676 1,47,50/,7(98
Place : Ahmedabad. _
Date : 07tR0A8y Chairperson pDirector Chief Executive Office
- I /
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National Insurance Vimosewa Co-(
Chanda Niwas, Opp. Karnavati Hospital, Nr. Town Hall, Ellisbridge, Ahmedabad - 380 006.
Disposal of Net Profit for the Year 2024-2
PARTICULARS Amount (RsAmount (RY.
NeRrofagpperof&t osssccount A 17,70,13
Less
l)ranfeddStatyResedund 25% 4,42,533
2Co-opemadivefiothaintabypde 1% 17,701
NatioQ@diopernaniodndia
3Co-opemretiabiliRetiomsdtiand 1% 17,701
Developmreeidtablilsylee
CentGavrement
A ransrfetdeseduntiomeeting, 10% 1,77,013
Unfordessaes
B 6,54,94
Balaomdendfe$tatytoansear (A-B 11,15, §
Undistripnotfatdsd edlo lungy@eneral 11,15,1§
Resedund
N J

hper.
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H : 079 - 2658 0530, 2658 0508 Toll Free No. : 1800 233 7947
E-mail : vimosewa@sewass.org Web. : www.sewainsurance.org

Please log in
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